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CHAIRMAN: DIR. WARREN REX H. LIONG (assumed Chairmanship in August 2017) 

MEMBERS: Dir. Dioscoro E. Esteban, Jr. (appointed in November 2017)
Dir. Virgilio T. Ambion (served until October 2017)
Dir. Rene Enrique M. Silos (served until November 30,2017)

The PRA Audit Committee consists of at least three (3) members, whose Chairman should 
understand accounting, auditing and/or fiscal management.

The Committee is performing its policy-making and oversight functions through its various 
responsibilities, such as: ascertaining the adequacy and effectiveness of internal control 
structure and system over financial reporting, accounting policies, core operations, processes, 
and support services; reviewing the internal audit and COA reports that is to ascertain the 
response of Management or remedial actions and consequently report to the Board; 
reviewing changes on accounting practices and recommend for approval those of significant 
and with major impact on the GOCC; overseeing and evaluating the internal audit function, 
monitor its compliance with the relevant government laws, rules and regulations, ensuring 
the professional competence of internal auditors, the adequacy of staffing and budget, and 
to ensure adherence to objectivity and impartiality; establishing a policy for the receipt, 
retention, and treatment of complaints regarding accounting, internal auditing matters, 
procedures for confidential, anonymous submissions by employees regarding questionable 
accounting or auditing matters; monitoring the GOCC compliance to the policies on risk 
assessment and risk management; ensuring that Management is aligning its systems and 
procedures with the policy, that it is continuously developing preventive measures against 
cybercrime, external and internal security breaches, and it is observing a formal information 
security governance approach; and periodically reviewing policies to ensure their 
appropriateness to the GOCC's programs and activities.

For CY 2017, the PRA Audit Committee held multiple sessions to deliberate on various topics 
which included the proposed amendment of the Audit Committee Charter, the Cash Advance 
Policy, the pending audit issues and recommendations that need to be carried out to the 
present. In sum, the Audit Committee recommended for approval of the Board the 
amendment of important provisions in the Charter of the Audit Committee and the 
amendment of certain provisions in the PRA Cash Advance Policy.

 


